Financial Update
Feb 29, 2012



CTBID Assessment Revenue
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CTBID Assessment Revenue

73 month period (since CTBID Inception)

$120,000

$100,000

$80,000

$60,000

$40,000

$20,000

$0

Jan Feb Mar April May June July Aug Sept Oct Nov Dec
B 2006 m2007 ®m2008 m2009 = 2010 = 2011 2012

Month of hotel stay



Monthly Occupancy rate®

50 month period
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% Change over prior year
Jan 2011 - Jan 2012
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Revenues:
CTBID Assessment
Interest Earnings

Total Estimated Revenues

Expenditures:
2% Administrative Fee -

CCVB Contract
Staff support

CTBID Grants

Total Expenses

Budget Actual Difference
2011/12 | 2/29/2012

$ 780,000 |$ 573,376] $ (206,624)
$ - | $ 247 $ 247
$ 780,000 | $ 573,624] % (206,376)
$ 16,500 % 11,466 | $ (5,034)
$ 744,582 |$ 496,384 | $ (248,198)
$ 16,500]$ 9,244 | $ (7,256)
$ 20,000]% 14,0001 $ (6,000)
$ 797,582 |$ 531,094]| $ (266,488)




Revenues:

CTBID Assessment
Interest Earnings

Total Estimated Revenues

Expenditures:
2% Admin. Fee - City
CCVB Contract
Staff support
CTBID Grants

Total Expenses

Actual Actual $ %
2/28/2011 | 2/29/2012 |Difference |Difference
$ 531,383 % 573,376 | $ 41,993 7.9%
$ (129)] $ 247 | $ 377 -291.3%
$ 531,253 % 573,624 | $ 42,370 8.0%
$ 10,588 | $ 11,466 | $ 877 8.3%
$ 5052421$ 496,384 | $ (8,858) -1.8%
$ 7,187 | $ 92441¢%¢ 2,057 28.6%
$ 14,000 | $ 14,000 | $ - 0.0%
$ 537,017 % 531,094 | $ (5,923) -1.1%




January CTBID Revenue collections $59,041
January TOT Revenue $794,633
January Occupancy rate 50%

Last 12 months CTBID rev is up 6.6% over the prior 12
month period

Last 12 months TOT rev is up 7.3% over the prior 12
month period

Current Reserve balance = $62,000
Ave Occupancy rate last 12 months = 60%
Total number of hotel rooms 3,617




